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knowing sonethilng and doltg some-
thing 'he decision of the Saprams Court
Dr. Day gives us knowledge.  What Illi the case of Uhe Government acalns
will we do aboat T the Oubu Rallway Company. is an af
S—— firmaton here of the rule lald duwn
QUEENSLAND AND HAWAIL by iho Supreme Court of the {'nited
- - States in the sull Involving he Wty
The Premier of Quecnsiand, Hon. |front of the LN of Chivkgo, U'p to
J. R. Dickson, in his recent address the thme of thit decision there wan n
|difference of opinlon among lawyers

1w the eleclors
should Lo more Immigration of per-
sons from the agricuitural classes of
Great Britain, but that only sultable o
persons should be encouraged o enter | ™
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which may be necessary, n order 1:: Shotd §160.008.000.. e deetalon of the
reserve  Queensland to  the "Hm"‘.-m.- volved & Tarade s of money
white men. He pays that hie has gecured i Ky wane a¥ee bWt bEore the
from the Japatese government pre- court, The judges ananl:
ferontial treatment of the Qu_m-llnlnml hoiiieh, 1 CHREE dacTRlon, Rt & Aer
sugars in the Japancse markel, and Ity of thom held that the Bavigable
he belloves friendly relations  with Vet uild’ dot be wileeatil 1o ithe
Japan may “be safely established and |'_"_h|,]“_ i of iadividuale. and: that
maintalned without the necessity for e Biate. ks truaos for the
admitting thelr I-::lu::arn and artisans ’muld not grant abaolite control of the
into our coonmunity submorged lands to any one, and there-
T |s rather significant langwage, |00 disial publte: covpbiition eould
and may be studied to wlvantage by be empowered to condemn such lands
our peaple. This rule has 'wen followed by our
Queensland  Is o tropleal country | Supreme Court.
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THE PACIFIU CANLE.

A Rerymner. the peeeidon of
| the Pacific Cabls OQompany, spd & o
[ront visltor In thess Islands, declares
in a printed interview that Il Cengress
had passed the Wil providineg for a
cabile in the Pacific 11 would heve alded
fthe English  manapaly of telegraph
lines in the Orlent

Niliher the
Hiovernmants will

Jas

Australian nor the Jap-
permmit  the

Unlied States to lazd a ciale in their

| rospeat iy e territories TR T it

| wonld have to be operated accatding

Y An Independent pow.
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e wotllil mot e allowed to manage 11s
ablis in Jis own way, Nor would the

e S

:1 n tates sablimit to rules whieh
| would bamper the Its
ufficiale A private corporation
nbimit to the jurisdiction of the
couniries in which it lamded its enble,
All of the calies In the Far Bast are
now owned by companies who hold ex-

rights, The United Btates, If

aperations  of
oW
would =

lumlve

L1t Jandd cables to the Orient, would be
fareeil to make nrrangenents with
hese companies, which would subject
| he Unlis] States to the Jurisdiciion of
te woelgn  Court HSuchh  arrangements
| il leecome smbarrassing.  On the
! mher hand, an American  compat

i make conpectiong with the mo-
fapadivs Thisl would not embarrass the
Guyernment For this reason  the
fallure 10 puss the bill was fortunate

My, Berymaer says  that o single
vable to Japan, Australla, and the
Philippines, via Hawall, would cost
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fut 1t could not safely do
bialneds without o duplicate calile, wnd
he total cost wonld be at least §26,000 -
MMy, o additlon 1o this there will 1w

the cost of cable steamers, spare cabile,

materinl  and  of  stations requiricg
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[ A UEAZY NTOCK MAERETY.

I order to preserve a recornd of (e

vents of thwse days that
nierest  postergty It must be apid
that there s a corvaze o the specula-

tions over the sugar stovks, The trins-
wetlons reported in the news columns
Indicate the prices, and to some extent
e number of shures of stock sold.
The merits of the plans of organiz-
ation of the Lew Bugar corporations
are ool now discessed.
fod for
vorrectness of the

There {s some
reflection about the
data on which gev-
wral of them bave been formed. The
most Maportant data 18, of course, the
nncertain political data, which s of
ather a shifilag character

Aglde from this, [t must be said that
the community ls at o white specula-
ivee heat, The business men, the pro-
fessional men, the clerks, the mechan-
v, the hack men, the women, ate oper-

serions

ating for w Urlee  The sltoation s
natnral and logleal, It exists hecause
It must exist. It cannot be checked

any more than o pralele fAre can be
wtapped with watering pots The canses
which create [t are precisely

thiv same
other
vils do not create these

rauses which create booms in

places, Individ
canses, They

urise from the operation

of economlbe Taws,, and the [rrepressihle
dogire of all to get rich
There Is o vnatural level In the pro

|shonld be done ip a generons manner | s of commesce, just as thore s
tions In the tropics uniess they :msi miktiral Juvil 1 water, Cartain ciitkes
mamtained by the men who Wl ahe | 60 g noc tie an expert to se | push the profits and conditions of com
ground. There may be admirable gov- ., he opening of the Pear] dar- | meree above thelr natural Jevel, just
ernment over the people of the tro- bor channel, there will probably be|ts water 8 fores) up above the natyra
ples, as there Is In Iodia, bat there | gradial Fevolution In the commerclal [level. It otber causes are also at
cannot be self government unless the |l 00 o franelulu, in o short thne, | work, and in the end bring bowh
mask of the people know how to gov- If the Rallway Compapry s forved tothelr patural level, Bubt few indeed
ern themselves and the mass of the #ake [t son nde _‘_m'_ Ak thikt Ty '_j,\”_‘“,: ) speculative craze, have any
people are the tillers of the soll bor, The lurge asount of room e ._.rl- Hoation to study  econotile laws

The British in Quronsiand have not |will stiract large ships.  If wharves [that regulate these matiors,
boun shouting for the Flag aml t!"'"mn-l wrrehouses ave bulit, and offer The majority of men belleve In
SAklgE. the “Heathon b OAmMMIRTAE porter facllithes than can be obtained | "luek,” though they cannot define |t
and hold v oup They lvave i!ln:-_ltwl'i" Honolulu harbor, the shipping will | The gamd Tuck of one stimulates others
that it whoulld Dhe held by Brithsh | Gnoonieate there. A double track or | to try thelr luek, The ‘uek of one
hands. an ale Une, with rapid angd cheap tran- |[mian in Crawing a large prize In the
On one of the sugar plantations of (#it for only elght miles will practically [lottery, sthmulates a thonsand  other

Queenslund, which ylelded 90,000 tons | make 1.
of sugar last year, there are 950 mvu‘lm‘“

women and childeen from Great Brit=|p. .,
wlo now living and worklng, while the

harbor a subuard of Hono-
transaportation of
and passongers to this ety will
hardly bo greater than from any point

wirl

e cost of

sumber of allens, that s, Kanakas |jn yonoluly harbor, if the haslness 16
and Japanese, on the Plare s only | heaperly organizod

four hundred and fifty.  Bighiy-twol qhe freight and  Lusiness of tae
small Zarms that supply the mills are | grans plantations at Bwa and bevond

personally cultlvated by Englishmen. | win natarally

It appears, therefore. tl | ;
Queensland has,
pantations

Pearl harbor.,
have abundance
they will ind jt there,
growth of the

at tropleal | Great
of the sugur
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of sea room, and

The srimt sugar plan

tn, women and chlldren ws thore | Lions on thiw island will tend sirc
WeTe merican men, womaen apd ohil- Iy w Walld uwp setttiomentsa acound
dren 4o w1l of these Islands at the time Pearl Larbor. 1o addition to this, the
the census of 1890 was teken. This constriction of a natdopal docliyard
anstance fllustenios what can be dont will require the satablishment of 7 1
by men who are really sincore b thelr triude,

Intention.  Gueensland  docw  employ It s therefores important that ¢
the Aslition wnd sl wit they bo-only the facilities of Honolulu harbor
comy less Lmportant overy yoar as the be increased at onee, Lut that the Rall
sources of & labor supply, The British way Company ehould not ba fores? to

in Auvatralla know that the white man
can thrive as a laborer iy the traplea

look elsewhere for s commercind Ler-
l-mhm- That company cannot obtaln

-i,lga- and s troubled with pani

men to buy tlokets

The Interosting guestion  1s,
long will this wild spectniative fever
last. 10 it Is confined to the people of
this smal! community it will not last
long. The moment thogs who operating
bellove that prices are high enough,
then purchasing stops, and the reaction
bezineg It lsa a matter of bellef and
not & fact. This bellef I wholly caprl-
On o reacting or declining mar-
public Instantly loses cour-

b

clous

the

ket,
There
be nio good reagon for «

but it does. Then the “lame
who flew high in the alr
Hocka with

may GIIE so,
Adueks.”

appear Iin

hroken
men s well

ipenk of thls business as demorallzing
| Wi thes s not, the men who
ure hoping for pood ek have no time
to digcuss principles, pnd trust to thelr
capacity 1o reach cover 1

large

Wings.
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it Is or
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typloon of a panic strikes them,

"l it ane

will periia- ~|

IHE =ik MAKRKE)D

Asidag Tiom e (el one Ahieh
[Bvmtve he rmnefer of lmrse lntereeis
o By Pl Al eailtal

e A Lwal sad rmal! stk afhel
{ahawn A mA spwealetive awrit N
had Poadhad that cotilitonn in wiich
fiha Telus o ' POt x L dyigpee
9 ssentidary alla v Na duwie thet thew

wainw prarchas-e Lod Invesiamen! o
the oood marke Ll the largs -
Ity of deallngs are now made for »

‘e for a profit wiihoul special
regard (o the intrinsls merit of the
o b o The meriis are no! entirely
fgnored, vt the temper and disposts

Uon of purchaso s has more 1o do with
the making of an . newsdiate profi: than

the il value of the wtoek. This is &
“nh....* sk speeuiating which ls
i.pm.rn toon every stock exchange
| Indeesd may be sald that the maj-
ority of stooks doalt in. on the stork
|eXehunges f worlkd, are bought
jand anid mainly on wiaat the pabliv
omns 1y Ve nil 15 b e O T
ll“'\l-

The old vetirana of (e stock #Xx-
rthanges always look. in the Hrst in-

stance, 1o the human slde of the stock
markst. They koow tha' a really va-
luabiln sock will not command a falr

price if the public s not jn n buying
mond, They know too, that if the
publh In & buying mood, any stork
ean be sold, and pften the most worth.
less, such as are known on the ex-
changes as “cats and dogs.” mcotme
the favorites. The favorite Amorican
stock, for speculative purposes,on the

|London and New York exchanges, 18
“"Birle Rallway It
dividends
price rises and falls with the general
MArKe! wholly  drrespective of s
merite.  lotrinscally, it s practically
worthless. At the save time, caplial-
Iwts will loan money upon b, with a
narrower margin than upon many di-

has pald two small

within forty years, but its

videmd puying stocks. The history of
this and ouber stocks, shows that the
largest part of the dealings on the

lexchiangas are baged on the theory that
!If one purchases a stock some one ol
lwiII so0m buy 1t ried." There
s lttle oveasion for considering the
merits of an artlele, when s rise In
price ls entirely controlled by the tem-
|peramont of the public. One of the
and most sucoesstul stock ogmer-
lators sald that he rarely lpoked at the
eeporis made about rallway propertles,
[He confined hils attention to feeling
the pulse of the public. Whenever he
felt a quickening of the speculative
pulse, he bought for a rise, without
regard 10 merlts, and as n rule made
large profits.  The public. composed
malnly of “lambs,.” has no mind of
fts own, and speculates on FUmMOrs.
It has wo patience for the cxamina-
ton of valuss, When the rise In prices
ks well started, the speculative mo-
meut Cepends upon the certalaty with
which, as all experience shows, the
publie, that 4s “lnmbe,”" will enter
the market. As the old operators
think more rapldly than the publie
does, it happens that the publie be-
gins v buy on a large scale, and ere-
ate high prices at the moment the old
operalor abandons the market,
This course of speculation ls now
apparent here, fhough it 45 on a small
scale, [t concerns mainly the small
dealinge, because the lurger transac-
tions are made in private. Tha busi-
ness, when analysed, takes notice of
the merits of the stock incldentally.
Ita main object 18 not to walt for divi-
demds, but to sell to a purchaser on
the rlge. It 1 lo this that the gambling
Epirit ghows ltself. As [ow men care
iy work for money if they can get It
without work, 't @ o valn and ldle
nsiness to preach agninst stock gams-
Just as It wus an ke business
WO Years sgo to preach sgainst ex-
peditions to the Klondike.

The conditions for speculation here
are most favorable at present 8o they
been at ecertain times, in every

on the

wdes

ing,

have

spoculative movement during the last

century.  But there has always been
bt one result of these movements,
a final collapse due to some canse

IL.uuwu or unkoown, And the bleating
ivf the shorn lambs follows as & matter
of course,

Here, as elsewhere, the timid the
usplofous, the conservative, will hesi-
ate at first to play with the fire of
peculation, In the end, after the bold
und perhaps reckless have raked the
goodl chestnuts out of the fire, the
tindd mass will reach out its fingers
in search of chestnuts, and of coursse
will get its fingers burnt,

GOOD LIFF.

IND OF A

On (he 15th of March Prof. O. C.
Marsh, professor of paleontology in the
Yale University, died of pneumonia.

His life was that of a young man,
who left a clerkship in a mercantile
house, at a time when Young men
asually feel that it is too late to get
an education, and prepared himsell for
college at Andover, Mass., entered Yale
and graduated In 1860, and from that
time devoted himself to the study of
paleontology, and became one of the
most  distingulslied sclentista of the
waorld,

He recelved at his graduation a large
fortune from his uncle, the late mil-

s b fows

10 REMIWEEKIY

W hem oy HEe boy was Ures mond e
Old hie ryen besmmne vety sore and he wae
almest blind. | teok him Lo an oenlis
who Lremted him for sle months, and loft
Bios ws bad as e was At Lhe begloning
Finally Hoods Batsapariila was recom:
mendod snd | began giving It 1o him
In less than thres weoks he was abh
to go inte the sun without covering
his eyes, and today his eyes are perfectly
well, and his cars and nowe, which wen
badly affected, are also well, Hoodh
Barsaparilla has certainly done wondsn
for my boy." Mus. Jasves ll. Fam
Amador, Californla.

Hooqg

Sarsaparilla;, =,

Purifier. All .lﬂlllmn 81 slx for 80 Get Hod's
are the only pilh. to ialul

Hood's PUIS with floi's sarsapariiia
— e

llonalre  philanthropist  of London,
Guoorge Peabody.  Instead of bweoming
an (dler, a man of fashion us the lnrge
majority of rich young men become,
he determined to inercase the sum of
human knowledge, and he used his
wenlth lavishly for that purpose. He
fitted out, year after sear at Lils own
exponse, expeditions for the explora-
tlon of the unknown parte of the Con-
tinent., He discovered many fossils
of animals which were of the highest
Importance in the study of animal life
in past His generul collection
wis sald by Prof. Huxley to be the
greatest of the kind in the world, His
ethnologics) wiz also sald
to be the finest in Amerlen. He learn-
ed through his Hawalian born asso-
clates in college, that the skeleions of
ancient Hawallang  could be  found

hpvs

collectlon

burled in the sands on the windward
atde of the lxland of Oahu, and he
finally secured a collection of them

which he declared, in later years, to e
remarkable In the size of thelr bhones
and thelr #kulls Through his in-
fluenee, the Peabody  Museum was
founded In New Haven by his uncle,
George Peabody, and he became s
curator,

While making his researches o the
Rocky Mountaing he beenme auch in-
terested in the Indlans, and In 1875,
his flerce attacks upon the fronds of
the Indlan bureau resulted In the im-
provement of their condition. The
man of sclepes Incldentally contribut-
e in this way more to the cause of
humanity than millions of men who
knew nothing of sclence or humanity,

He was once asked by an idle and
rich young man, "What's the use of
yvour eollection in fossils?" He replied,
“U a yellow dog could speak English
that I& just the question he would ask.”

Devoted as he was to his great work,
his reputation as n geninl scientist
commanded the hospitality of the rich,
the  educated, the fashionable, the
learned in all countries, He carried
no letters of introduction, for he did

not need them.  The doors of the
aristocracy in England and Europe
were open o him. He was a guest

that was always wanted at elaborate
dinner parties o the eastern cltles.
He illustrated In his life, the great
advantage which a man of knowledge,
common sensd, and humor has over a
rleh man in goeinl life, who can only
Jingle gold coln in his pockets,

He belleved that wll sceurnte knowl-
cidge of the history of man and anlmals
had an ethleal side to i1, The wonder-
ful and complicated structure of earth,
and the lite upon i1, he belleved, taught
mon that thore vast spiritual
power in the universe which those
lgnorant of the life upon the ecarth
conld not appreciate.  He believed that
trieth was one, whether it was spiritual
or physaienl, because so far as he could
see, they had one common orlgin,

e ————————

PHILIPPIRE POLICY.

Presldent Awalting the Schurman
Commlission's Report, A,

THOMASVILLE, Ga., March 24—
The Administration will not decide up-
on It permanent polley respecting the
Philippines untll the Schurman Com-
misslon reports. It feels that s pres-
ent knowledge is too Indefinite as o
basis for a fixed policy

Moreover, an lmmediate decision s
felt to be needlesa since for the present
the only problem is the restoration of
law and order and the establishment
of stable peaceful conditions. This
and the appointment of a diplomatic
representative at Madrid are two of the
most  important matters remaining
open.  The Madrid mission probably
will be raised to an embassy soon after
the payment of the $20,000,000 indem-
nity and o man of the highest qualifi-
catlons and attainments chosen for this
delieate and important post. Gen,
Woodford may not be the new envoy,
owing to the fact that New York al-
ready has such an undue proportion of
the highest diplomatie appointments.

Wik a

MWKINLEY'S

The

Al & specin) meeting of the Waverley
elub Saturday evening it was decided
to hold the postponed annusl meeting
of 1808 and the first quarterly moeting
of 1868 on Saturday evening, the 1ith
inst, Amendments to the constitu-
tion will be acted upon,

| e P 4. il ol
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THE ELEELE ROAD

Arrangements Abont Completed for
New Blectric Reed

HAS  MANY  ADVANTAGES

E. T. Orater In Charge of the Pro
Jset- Al the Materinl Now on the
Ground To be Started Soon.

E. T. Dreler, son of Manager Drelos
of Eleele plapiation, is in the cliy on
a business trip, baving for its object
further electrienl Improvements for
Elecle, of which he s the electricion.

Mr. Dreler spont some time in Ger-
many perfecting his studies in this Jioe
and the advanced work on the planta-
tion has either been under his direct
supervision or the work of his hands,
while many of the best jdeas ure strict-
Iy his own

The most notable work that hns been
accomplished up w the presont time
Is the Inavguration and completion of
the first sectlion of the new  eleetrle
plantation rullway, This section I8 but
one quirter of a mile In length, but
suMliciently Jong to practieally demon-
strate that the scheme was a complete
FUCCHAS,

The first cur was tun over the lbbe
last Friday afterncon with  Manoager
Dreler in person handling the levers,
thus glving him the distinction of be-
ing the first person to run an eolectrie
car in Hawail

The trinl was o complete suceess nid
the  management were more than
pleased at the rosult, for, no matter
how well satisfled they were us Lo the
correctness of the ides, there was
nothing ke seelng the lne in aetual
operation to prove thelr theories,

With the dynamo showing but 860
volts of 60 amperes the motor car was
run up and down a 4 per cont grade
without the least diflicuity, The dy-
namo has a capacity, however, of 550
volts of 80 amperes, which is more than
they anticlpate needing, as 550 volts of
W0 amperes |s consldersd ample to haul
six 3-lon cars over 4 per cent grades,
which 15 as high as they are obliged
to go.

One of the sirong polnts made in
favor of the electrical road for the plan-
tatlozs 12 the lessened labllity of fire.
It is only o few days since a neighbor-
ing plantation had a lblaze slarted
from the plantation locomotive, The
blaze was Instantly extingulshed, to be

sure, and without its doing any dam-
age, but it shows what might easily
happen on asy of the pluntations, This
danger Is entirely obviated by the use
af the electric motor,

Another item worthy of mention and
one which will recommend Itself to all
the economical managers Is the cheap-
ness of operation, In this particular
case the dynamo s operated directly
from the maln engine in the mill and
this engine g fired entirely by the cane
refuse, thus practically disposing of the
expense of fuel. The only running ex-
pense figured on s cost of motorman
and necegsary repairs, and there ap-
pears mo reason why the last Item
should not be very much less than with
A steam rallway.

Mr. E. T, Dreler kept close watch of
all the construction work on the line
and personally did all of the real eloc-
trieal work., He justly feels proud of
the showing made, to the success of
which he has so greatly contributed.

All of the material to complete (wo
miles of road is now on the ground and
the extenslon will be pushed to comple-
tion without delay.

The switch-board and dynamo eame
from Chleago, the frame work of the
motor car from the Baldwin Locomo-
tive Works and the motor proper from
the Westinghouse Co,, the orders hav-
ing been placed through the Hawailan
Eleetrle Co,

Mr. Dreier huas jother improvements
of Importance well under way, one of
the most important of which 18 a
method of running the contrifugals by

electrieity, thus dolng away with all .

the overhead belta. He has  already
applied for letters patent on this ldea,
which he expects to have In full oper-
utlon in a short time.

A demonstration of the success of
the electrie plantation rallroad, which
now seems fully assured at Eleely, will
have a tendency to revolutiondze plan-
tatlon pwthudn of transportation.

- —————— —
Pleasant Surprise.

The anpouncement of the engage-
ment of Miss Clara Dekum, of Port-
land, Oregon, to Mr, J. R, Myers, of
Lihue, Kaual, came as a very pleasant
surprisé to the many friends of the lady
in Honolulu, even though some of them
were aware that Mr, Myers had lately
made a visit to Portland,

Misg Dokum will be welcomed back
to the Islands with open arms, wheth-
er she comes a8 Misa Dekum or as Mrs
Myers, as durlng her visit to her broth-
or here lnst year, she endeared herself
to a large clrele who were very sorry
to see her leave,

FOR SALE.

ONE CORLISS ENGINE, 14x30 in
in first class conditlon—to be sold at a
bargain. For particulars apply to

THEO, H. DAVIES & 0., Ltd.,

10 3 i a1

20588t Honolulu.
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